
JUNE 30, 2023

A company set up under section 42 of the Companies Act, 2017

AMIR SULTAN CHINOY FOUNDATION  

ANNUAL AUDITED ACCOUNTS TOGETHER WITH
 AUDITORS REPORT AND GOVERNORS’ REPORT

FOR THE FINANCIAL YEAR ENDED 



 
 
 

 

www.ascfdn.org  Page 1 of 4 

 

GOVERNORS REPORT – FY 2023 
 
We are pleased to submit the audited annual financial statements for the year ended June 30, 
2023. 

THE AMIR SULTAN CHINOY FOUNDATION 
 
The Amir Sultan Chinoy Foundation is one of Pakistan’s oldest foundations. It was 
established in 1968 as “The Friendship Foundation” by Amir Sultan Chinoy in accordance 
with the wishes of his father Sir Sultan Mehrally Chinoy. In 1980 the foundation was 
renamed as the “Amir Sultan Chinoy Foundation”. Till this day the foundation continues to 
operate in accordance with the wishes of Amir Sultan Chinoy who established the foundation 
to help further the advancement of education, learning and industry in all its branches. 
Presently, ASCF continues to contribute towards education, health and social advancement. 
 
 
CORPORATE SOCIAL RESPONSIBILITY AND COMMUNITY RELATIONS 
 
During the year under review, ASCF: 
 

 Provided food and medical facilities in the flood-affected areas  
 Helped the reconstruction of houses in Bajara village at the outskirts of Sehwan, 

Sindh in collaboration with Dawn Relief.  
 Need-based scholarships to students 
 Financial assistance for medical treatment to those who cannot afford it. 
 Continue to maintain the Masjid Siddiqui, Landhi 

 

  
 
Moreover, ASCF continued to accomplish its mission whilst maintaining a low profile. We 
believe that we can more easily accomplish our mission in this quiet and efficient manner.  
 
 
COMPOSITION OF THE BOARD 
 
The Board of Governors is composed of the following members; 
 

1. Mr. Samir Chinoy 
2. Mr. Fahd Chinoy 
3. Mr. Zain K. Chinoy 
4. Mr. Turhan Chinoy  
5. Mr. Adnan M. Chinoy 
6. Ms. Maira K. Chinoy 
7. Mr. Hamid A. Rashid 
8. Ms. Mariam Durrani  
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In addition to the above-named members, Ms. Aisha Ijaz is also a member of the Amir Sultan 
Chinoy Foundation.   

 
During the FY 2022-23, three (3) meetings of the Board of Governors were held and the 
urgent issues were decided through electronic mail circulations.  
 
 
FINANCIAL RESULTS 
 
Our total Inflow for the year was Rs.77,53,758/- as compared to Rs.92,257,227/- in the FY 
2021-22. Our total outflows during the year 2022-23 were as follows: 
 
 

Rupees

Description Sub-Total Total
% of Total 

Expenditure

1 Education 

a 13,500               0.06%

13,500               0.06%

2

a 2,683,400          12.27%

b Flood donations 16,496,000        75.40%

c Mosque Expenses 1,450,980          6.63%

20,630,380        94.30%

3 a Misc. running expenses 478,614             2.19%

b Taxes (witholding taxes) 755,459             3.45%

1,234,073          5.64%

21,877,953    100.00%

AMIR SULTAN CHINOY FOUNDATION 
BREAKUP OF DISBURSEMENT DURING THE YEAR 2022-23

Sr. No.

Social Welfare

Scholorships to dependents of employees of group 
companies

Charity to widows of retired employees of group 
companies

Total Disbursement during the year  
 

 

INVESTMENTS 

ASCF’s investments were Rs.144.390 million on June 30, 2023 (FY 2022-Rs. 123.819 
million). ASCF maintained its diverse portfolio with a combination of TDRs and T-Bills. 

 

CERTIFICATION BY PAKISTAN CENTRE FOR PHILANTHROPY (PCP) 

The Pakistan Centre for Philanthropy (PCP) renewed its certificate to ASCF for next three 
years after completing a desk and field review of the Foundation. As of June 30, 2022, Amir 
Sultan Chinoy Foundation is a certified member of the PCP and listed on its website 
http://pcp.org.pk/pagestyle.php?catd=538 among the other certified members. 
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COMPLIANCE AND GOVERNANCE 

INTERNAL CONTROL FRAMEWORK 
The Board has in place an effective internal control framework which is monitored by the 
Chairman. 
 
RISK, OPPORTUNITY, AND MITIGATION REPORT 
The management, in consultation with the Board of Governors, continues to develop capabilities 
to anticipate risks and develop suitable strategies to mitigate them while formulating our 
strategic roadmap.  
 
 
PAYMENT TO DIRECTORS 
During the year under review, no payment was made to the members of the Board of 
Governors and the Chief Executive on account of the meeting fee or the reimbursement of 
expenses.  

 
STATUTORY COMPLIANCE 
 
The Board of Governors confirms that the Foundation has complied with: 

 relevant provisions of the Companies Act, 2017  
 all the provisions and conditions of the Associations with Charitable and Not-for-Profit 

Objects Regulations, 2018 
 all conditions provided in the license  and  

 
Moreover, It is being confirmed that all Board members and all donors are Pakistan 
nationals. During the year under review, no security clearance was requested with respect to 
foreign donations, foreign members, foreign directors, or the foreign chief executive officer. 

 

MONTHLY REPORTING OF DONATIONS 
 
In compliance with Regulation 14, the Foundation regularly submits the monthly statement of 
the amounts received from local or foreign sources equivalent to or in excess of Rs. 5.0 
million on NFP Form 3. 

 

FUTURE PROSPECTS  

ASCF has agreed with the Hunar Foundation (THF) to build an Entrepreneurial Development 
Lab  at THF's Korangi Campus, providing entrepreneurial training (technical and vocational) to 
Hunar students and subsequently facilitate them in setting up their small businesses. 
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STAFF AND ACKNOWLEDGEMENT 

The Governors would like to take this opportunity to thank the management of the ASC 
Foundation without which none of this would have been possible. 

We are confident that the ASC Foundation will indeed continue to prosper and be in a better 
position to serve all the stakeholders.  

We pray to Allah for the continued success of the foundation. 

For and behalf of 
AMIR SULTAN CHINOY FOUNDATION 

                      
Samir M. Chinoy Turhan M. Chinoy  
Chairman        Governor 
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